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| Please write down your Roll Number and fill the circles. A Question Paper Code is | gheet Numherl
. given on your Objective Type Question Paper, write that Code on this answer sheet

in the place given for this purpose and fill the circles. Write the date and fill the
circles for appropriate examination, paper and session given on the left side of this 1234567
sheet. Please write your Sheet Number on your attendance sheet, ’
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'! You have four choices for each objective type question as A, B, C, and D. The choice which you think is correct; fill that circle in
I" front of that question number, Use marker or pen to Bl the circles. Cutting or filling two or more circles will result in zero mark in
; that question. Attempt as many questions as given in Objective-type question paper and leave others blank.
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ECONOMICS (1. sl #1210 cilpline
Paper - | (Objective Type) PAPER CODE = 2115 CAHZ ) 24
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Note | Write answers to the questions on the objective answer sheet provided. Four possible answers
A. B. C, and D lo each question are given. \Which answer you consider correct, fill the circle
in front of A, B, C, or D with Marker or Pen ink to each question on the answer sheet provided .
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To be indifferent is meant : : IL.J[ﬁ:.-é;rﬁ 1-1
Loss i@ (D) Usefuiness $4ens§ (C) Impartial JF.{-‘:L?’A; (B) Partial /4 (A)
Under which Enterprise the shares can be sold to the LU ﬁipéf &Jﬁ:ﬁrf;r Lﬁu‘i- -.:.»J:“Lf’ J:rinr 2
general public :
Co-op. society d’pwcx’f 1(B) Partnership .::ﬁ} (A)
Public Ltd. company u?‘}&*“..ﬁ; (D) Private Lid. company U{ }.*J-J.*.cfl.; (C)
Change in age relates 1o : : :i:.Jw 1 Lé‘_ wf| 3
Continuous variable 2 JJJ . (B) parameters /<% (A)
Constant, u{ v (D) Discontinuous variable Vq J'V #Z (©)
At equilibrium price, if there is an equal increase in : : uﬁﬁ.:.«ég.}l?ﬁai&ldswuf#u_,ﬁ{:.—r’:ail? 4
demand and supply , the new equilibrium price will be
zero A (D) Constant ¢ b+ (C) Less  (B) More 2L (A)
Economics was considered a neutral/ impartial Science by 31'._}1.!.-" ;ﬁ”ﬁ:lf ;ff;.fg:b* S
)
Keynes J.-._xf (D) Robbins i, (C)  Marshall Lot (B) Adam Smith & (&1 (A)
Which is not included in the assumptions lo the Law of Supply : : u’-'ﬁi;"l?g’-'-;ﬁ:f'ﬁx:ufﬁ L-;f 6
Natural resources JLados (B) Caosts of production Shaeisle (A)
Price of commodity .;..E d/c'i. (D} Production technigues J" e B 2 ()
Under perfect competition average revenue is - g.i.'ﬁb:i( G*Thslﬁﬂn&ﬁ'ﬂ 7
vVertical g+ (D) Horizontal (! (C) Declining '.r:F:'r (B) Rising lxri=% (A)
According to Ricardo, rent of marginal land is - : :f_tﬂuﬂKﬁ}?lm J.lb»‘ﬁ:bﬂx 8
'IH -
fxed /L (D) - zeto  (B) Nore 43 (A)
The given diagram depicts - b . ,,:_'_I,'ﬂﬁu-‘c_rl ;I;J'dj g
Costs
. - o Production o=
AFC biZhst (D) TC =btF (C) FC bt (B) VC b2 (A)
in which system there is concept of zero rate of interest : .:.:_._,C r'l.h&.-"? bl ;f/ 10
Communism I":F::( (D) Isiam (! (C) Socialism g‘ﬂ'& v (B) Capitalistic Pl (A)
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Due 1o increase in population, demand : - J;.Juluiéﬁlrf 11-1
Contracts 9:3}&{1:}} Expands .g.u":f (C) Falis ‘au"*r (B) Rises & U'%(A)
The Law of constant-costs can also be called as - L & Embilen oy 12
Law of decreasing returns J" LFJ.'.D ::};’E' (B) Law of increasing returns J‘ bﬁfuﬁﬁ' (A)
Law of decreasing costs J:wf :-,J:"E' (D) Law of constant returns {J" el }z'l,-;,l.r"ﬁ' (C)
Under monopoly, total firms in this industry are ol éy:u: AL :A“.ﬁ.:f“ﬁdzr;u;lgl 13
7 (D) 5(C) 2 (B) 1A
At fixed supply if demand curve shifts upward, the price - =l ;:_tﬁJF: J)J{:’Jﬁfﬁ,;rx;.f 14
Increases 9.[,,"" % (B) : Decreases '?_6.'1' (A)
Remains constant .:..-.fﬁ;:,'i (D) Remains zero q_&ﬁ/‘ (C)
At saturation point marginal utility is : -"‘:—r’fﬂ-’ﬁl‘lslh‘{df:‘ﬁj 15
Zero # (D) Constant L}( - (C) Decreasing it (B)  Increasing lxt=x (A)
The etasticity of demand of substitute goods is - : +Gﬁu4? JJL;"L}"U»}P 16
More than unity uii:.-{j( I (B) "Less than unity f’.:.GB/F (A)
zero # (D) Equal to unity ATJILJJ{I (C)
Economic Laws can be changed by . V4 = IJJ: BLL s | 17
Government=s# (B) Human behaviour .fz..uJ'Jl (A)
Parliament ....«LJ;; (D) : Economists whe=22" (C)
Under Law of Diminishing Returns, the Elasticity of Supply of : Jﬁ-..g JMJ Jf_ JLJ“ bﬁw :-J:" |18
Commodity will be
More elastic .:Lag »li (D)  Less elastic JIHEH. (C) Zero # (B)  Infinitess.stl (A)
Which is not included in capital : WA L:Vc:'*'/‘if‘:f 19
Efficiency of labour f-If# (D)  Fertiizer s (C)  Ports Ut (B) Roads o ()
Which commadity is not included in consumer goods | - JJM@;L:L?' r.'"_d}f 20
| Sewing machine Lﬁ?‘\jﬂf (D) Shoes -7 (C) TV. U -J (B) Cloth I;{ (A)
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